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LEADERSHIP

Industry Titans
and their inspiring LeaderShipS

<o d -
An intriguing journey through industry leadership beckons the exceptional and visionary minds, orchestrating
a symphony amidst the market's fierce competition. Leading through ever-evolving landscapes, pragmatic
leaders hold the key. In our 14* anniversary issue, we proudly present interviews with industry giants,
saluting their role in India’s technological transformation and inspiring future leaders to elevate the nation.

"N Neha Basudkar Ghate !" a Sanjay Jadhav " 7Y Veda Shembekar
: Joint Editor ‘g( Assistant Editar , Sub Editar
™ neha basudkar@pi-india.in saniy pdhav@pi ndia in vods. shambakar@pi ndé in
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Q. What are the key factors that 27 Pinnacle Industries and its success is a product of the opportunity

have contributed to Pinnacle that is India. With its diverse market, growing economy, skilled
Industries' success in becoming workiorce and supportive government policies, India presents a
India’s largest integrated conducive environment for businesses looking to establish or expand
commercial vehicle seating and their manuiacturing presence. We started in 1996, with manufacturing
interiors company? of seating systems for commercial vehicles, thereafier, venturing into

automaotive interiors and components, because we found that our
customers were looking for kind of a one stop solution for all these
areas. That is how we graduated from being a seat manufacturer to
an infegrated company offering end-to-end solutions for commercial
vehicle OEMs across ICE & EV space.

Few years back, given our strong foothold and expertise in the
seating systems and automotive interiors, we started our special
application vehicle conversion business. Under specialty vehicles,
wie design, manufaciure and supply customised vans for personal,
business and special-purpose applications. Our tailored solutions
include remodelling interiors and exteriors and providing an array of
options to build vehicles for specific needs. We focus primarily on
ambulances and healthcare/medical application vehicles. Currenthy,
approximataly 75% ambulances in India have at least one product
from Finnacle Industries.

BN ‘| ndia offers a favorable
environment for manufacturing
expansion” GGG

Q. Pinnacle Industries recently »» We are very proud to be one of the only few suppliers for the
rolled out an advanced seating Vande Bharat Trains' seating systems, and to have designed,
system for the Vande Bharat engineered, developed, validated and supplied these seats from
Exprezs Trains. How doas scratch in India. Thase trains are a testamaent to our country™s growth
it further contribute to your and transformation, and we are extremealy thrilled to be a part of it.
business? This =significant development reinforces our unwavering dedication

to creating and delivering producis that priortise passenger saiefy,
comiort and aesthetic appeal, but also highlights our optimism in
designing and manufaciuring innovative, cost-effective and durable
world-class products for the railway industry and beyond.

We recognise the immense growth potential of the railway sector,
both in India and globally. As new-age, high-speed trains gain
prominence, the demand for safer, more comfortable and visually
appealing seals becomes paramount. With each product we bring to
the market, we strive to meet these expectations. We believe that our
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Q. What do you think about
e-mobility going forward? How
is your company’s business
aligning to this?

Q. How do you envision
technology shaping the future of
the commercial vehicle industry,
and what steps is Pinnacle
Industries taking to adapt to
these changes?

Q. Pinnacle Industries is a
prominent player in India, but
how do you plan to extend
your global presence in the
automotive and specialty
vehicles market?

¥

new seating system for railwvay segment will provide an enhanced and
enjoyable travel exparience for passengers, setting new benchmarks
in the indusiry. We are a proud Indian company and with the railway
sealing business, an industry typically dominated by established
institutional or intermational players, we foresee great future growth
potential. This opportunity drives us to work harder and continue
delivering exceptional seating solutions that surpass expactations and
contribute to the growth and success of the Indian Railways.

¥ The shift towards electric mobility is a once in a century
opportunity for OEMs and componaents companies alike. With
our unique expertise in the design, development, assembhy and
manufacturing facilities in Pithampur and Pune in the components
segment for e-mobility applications, we are an exclusive destination
for end-to-end BV component reguirements and solutions. We
produce and market cerlified precision EV componenis, including
sheet metal and tubular pipe components, body paris and seats for
major brands globally.

Our expertise in both design and manufacturing allows us
to optimise modular solutions from a technical, commercial and
production aspaect, reducing the risk of multi-iteration design and
enabling shortened development times. The BV ecosystem is building
up fast with many siarf-ups and new-age manuiacturers coming up
in different paris of the couniry besides major OEM's making hugsa
expansions in this segment.

»» The commercial vehicle industry, which accounts for about 4% of
India's tolal domestic astomotive production volumes, is expecited

to grow at a CAGR of about 8% by 2028. As a company, our focus
has always been primarily on the quality and innovation. We have
exirermely robust research and development division that has enabled
us fo adapt to industry changes, creating new designs, materials and
technologies specific to the needs of our customers. We work very
closely with our customers and regularly collaborate with them to stay
updated, evaluate and adapt to their product portiolios constantly.

»» We have built a strong reputation and legacy in the Indian
automotive industry over the years and now we plan to extend our
footprints globally. Owver the years, we have had various techinical and
strategic collaborations with leading and reputed global companies,
and we look forward o propelling Pinnacle's leadership across all our
business units in international markets.

Going forward, in the next three years, we expect exports to
constitute 30% of our sales across each of our business unit, and
we are confident to achieve so. This commiiment not only aligns with
our global expansion plans, but also enhances our reputation as a
responsible and forward-thinking player in the automotive seating and
components and specialty vehicles industries. a
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